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(GLWRULDO 
³(P�3RUWXJDO�XPD�SHVVRD�p�FRQVLGHUDGD�SREUH��TXDQGR�VH�DXIHUH�R�
VDOiULR�PtQLPR�GH�¼�������PHQVDLV��RX�VHMD��¼���������DQXDLV�� 
'HSRLV� GDV� FRQWDV� IHLWDV�� FKHJD-VH� j� FRQFOXVmR� TXH� WHPRV� QR�
QRVVR� SDtV� FHUFD� GH� ���������� GH� SREUHV�� YLVWR� JDQKDUHP�PHQRV�
GH�¼�������PHQVDLV�´ 
3DUD� HUUDGLFDU� D� SREUH]D� HP� 3RUWXJDO�� FDGD� SRUWXJXrV� GHYHULD�
UHFHEHU�HP�PpGLD��QR�PtQLPR�¼�������PHQVDLV� 
6H� KRXYHU� PDLV� FLUFXODomR� GH� GLQKHLUR�� RX� VHMD�� VH� XPD� SHVVRD�
WLYHU�XP�VDOiULR�PDLV�DOWR��SRGH�JDVWDU�PDLV�H�WHU�DVVLP�XPD�YLGD�
PDLV�FRQIRUWiYHO� 
1HVWH�VHQWLGR�DV�HPSUHVDV�HPSUHJDGRUDV��WDPEpP�XVXIUXHP�GHVWD�
UHDOLGDGH��YLVWR�TXH�RV�VHXV�SURGXWRV�WrP�PDLRU�HVFRDPHQWR� 
$VVLP�VHQGR��DV�HPSUHVDV�DXPHQWDP�R�VHX�FDSLWDO�H�SRGHP�FULDU�
PDLV�SRVWRV�GH�WUDEDOKR��GLPLQXLQGR�DVVLP�HVVH�JUDQGH�IODJHOR�TXH�
p�R�GHVHPSUHJR� 
7RGRV�SUHFLVDPRV�XQV�GRV�RXWURV� 
2V�SREUHV�SUHFLVDP�GRV�ULFRV��PDV�RV�ULFRV�SDUD�FRQWLQXDUHP�D�VHU�
ULFRV��WDPEpP�SUHFLVDP�GRV�SREUHV�� 
6y� p� QHFHVViULR� TXH� RV� ULFRV� VHMDP�XP�SRXFR�PHQRV� ULFRV�� SDUD�
TXH�RV�SREUHV�VHMDP�PHQRV�SREUHV��6H�LVVR�DOJXP�GLD�VXFHGHU��R�
TXH� HX� DFUHGLWR�� RV� ULFRV� PDQWrP� VHPSUH� DV� VXDV� ULTXH]DV� H� RV�
SREUHV�WHUmR�XPD�YLGD�PDLV�GLJQD� 
6HP�R�DSRLR�GD�6HJXUDQoD�6RFLDO��PXLWRV�GRV�UHIRUPDGRV�FRP����
DQRV�RX�PDLV��HVWDULDP�DEDL[R�GR�OLPLWH�GD�SREUH]D�� 
-i�R�JUXSR�GRV����DQRV�VmR�RV�TXH�WrP�D�WD[D�GH�ULVFR�GH�SREUH]D�
PDLV�HOHYDGD� 
5HSDUWLU�QmR�p�WLUDU�D�TXHP�WHP�PXLWR�SDUD�GDU�D�TXHP�WHP�PHQRV��
PDV�VLP�XPD�TXHVWmR�GH�MXVWLoD�VRFLDO��p�FRQVLGHUDU�R�VHU�KXPDQR��
+XPDQR� 
 
 
 
 
 
 
 

     

PÁGINA 17 

3HQVDU�3RVLWLYR 

 
4XH�PH�LPSRUWD 
4XH�RV�DQRV�SDVVHP�SRU�PLP� 
6H�PH�DOHJUR�GH�RV�YHU�SDVVDU� 
 
1mR�PH�SUHRFXSD 
(VWDU�SHUWR�GRV�VHWHQWD 
6H�Mi�SDVVHL�GRV�VHVVHQWD� 
 
1mR�PH�LPSRUWD 
7HU�SDVVDGR�GLILFXOGDGHV�QD�YLGD� 
6H�KRMH�HVWRX�EHP� 
 
'H�TXH�YDOH�DUUHSHQGHU-PH 
'R�TXH�QmR�IL]� 
6H�QmR�VHL�VH�VHULD�ERP�RX�PDX� 
 

 
 

 
 
 

)LFKD�7pFQLFD 
(GLomR��$�5�3�,�/�) 
6HGH��5XD�-RmR�-DFLQWR�0DJDOKmHV�Q����
/DUDQMHLUR�����—����/DUDQMHLUR 
7HOHIRQH�)D[������������� 
7OP����������� 
(-PDLO��DUSLOI#DUSLOI��SW 
'LUHWRU��9LFWRU�*RQoDOYHV 
&RODERUDGRUHV��+HQULTXHWD�3UHFDWDGR��
1HX]D�&RHOKR��9LFWRU�*RQoDOYHV 
7LUDJHP�����H[HPSODUHV 

 
 
3DUD�TXr�SDVVDU�D�YLGD�D�
ODPHQWDU-PH� 
6H�SRVVR�PXGDU�R�PHX�
UXPR" 
 
3RU�TXH�UD]mR 
+DYHPRV�GH�VRIUHU� 
6H�D�YLGD�QRV�Gi�VHPSUH 
$OJR�SDUD�ID]HU" 
 
3RU�TXH�UD]mR� 
+DYHPRV�GH�DQGDU�WULVWHV� 
6H�QDVFHU�IRL�DOHJULD" 
 
 
 
 
/DUDQMHLUR����GH�PDLR�GH������ 
G¶�$OPHLGD�*RQoDOYHV 

 
 

 



PÁGINA 16 

3RHVLD 
$53,/) 

 

$�$53,/)�p�XPD�DVVRFLDomR 
4XH�QDVFHX�SDUD�FUHVFHU 
3HOD�IRUoD�GD�UD]mR 
e�REUD�GH�EHP-ID]HU 
 
e�XP�GHYHU�VRFLDO 
3DUD�D�WHUFHLUD�LGDGH 
3DUD�WRGRV�VHMD�LJXDO 
(VWH�p�R�VtPEROR�PRUDO 
&RP�R�DPRU�H�D�DPL]DGH 
 
$53,/)�p�XP�FHQWUR�GH�GLD 
'H�SHQVLRQLVWDV�H�UHIRUPDGRV 
1RXWURV�WHPSRV�QmR�KDYLD 
&RP�WULVWH]D�VH�YLYLD 
4XHP�SUHFLVDYD�GH�FXLGDGRV 
 
$TXL�VH�ID]�D�SHUPDQrQFLD 
&RP�DOJXPDV�GLVWUDo}HV 
4XH�ID]�SDUWH�GD�YLYrQFLD 
6H�SUHFLVD�GH�DVVLVWrQFLD 
3DUD�DV�VXDV�FRQGLo}HV 
 

 
 

2UJDQL]D-VH�SDVVHLRV 
$�YiULDV�ORFDOLGDGHV 
(�D�FHUWRV�VtWLRV�DOKHLRV 
0HVPR�RV�GH�SRXFR�PHLRV 
(VTXHFHP�VXDV�GLILFXOGDGHV 
 
7RGRV�RV�PHVHV�VmR�IHVWHMDGRV 
0DLV�XP�DQLYHUViUR 
$�DWHQomR�GRV�HPSUHJDGRV 
&RP�R�VRUULVR�H�DJUDGRV 
&RP�R�VHQWLGR�KXPDQLWiULR 
 
3DUD�RV�PDLV�QHFHVVLWDGRV 
2�WUDQVSRUWH�H�D�JDUDQWLD 
)LFDP�DVVLP�GHVFDQVDGRV 
&RP�RV�GLDV�EHP�SDVVDGRV 
No nosso centro de dia 

   
 
 
 
 
0LUDOGLQR�GH�&DUYDOKR   

ËQGLFH 

 
3UHJ}HV�GD�FLGDGH««««««««««««««���� 
(VFDSDGLQKD�GH�9HUmR«««««««««««««�� 
+RUWD�%LROyJLFD«««««««««««««««��� 
$53,781$««««««««««««««««���� 
(QWHUUR�GH�EDFDOKDX««««««««««««««� 
2V�QRVVRV�SDVVHLRV««««««««««���«««��� 
3URMHWR�³7HOHYLVmR�DR�YLYR´««««««««««���� 
$OPDGD�6RPRV�QyV«««««««���««««««�� 
$OPDGD�3RUWDV�$EHUWDV««««««««««««���� 
*DYHWD�GH�+LVWyULDV««««««««««���«««�� 
([SRVLomR�³&RUWLoD�QR�DPELHQWH´«««���««««���� 
3RHVLD««««««««««««««««���««��� 



PÁGINA  2 

4XDQGR� HP� ����� D� 'LUHomR� GD� $VVRFLDomR� HQFHQRX� R� JUXSR�
FpQLFR�GD�$53,/)�H�DSUHVHQWRX�D� UHYLVWD�j�SRUWXJXHVD� LQWLWXODGD�
³3UHJ}HV� GD�&LGDGH´�� QXQFD� SHQVRX� TXH� RV� SUHJ}HV� IRVVHP�XPD�
PDUFD�GD�$VVRFLDomR�DWp�DRV�GLDV�GH�KRMH� 
2V� DQWLJRV� SUHJRHLURV� GD� FLGDGH� IRUDP� FDUDFWHUL]DGRV� i� LPDJHP�
GRV�DQRV�������������H�SDUWH�GRV�DQRV����� 
'HVGH� R� DJXDGHLUR� �¬-¬-� ¬��D� IUHVTXLQKD��� DR� DUGLQD� �ROKD� y�
VHFXOR�H�R�QRWLFLDV�«���j�SHL[HLUD� �z�YLYD�GD�FRVWD��ROKi�SHVFDGD�
GR� DOWR«��� DR� FDXWHOHLUR� �DQGD� KRMH� j� URGD�� p� S¶UR� ULFR� H� S¶UR�
SREUH��TXHP�TXHU�D�JUDQGH«����j�YHQGHGRUD�GH�ILJRV��TXHP�TXHU�
ILJRV� TXHP� TXHU� DOPRoDU«��� DR� YHQGHGRU� GH� FDVWDQKDV� �TXHP�
TXHU�TXHQWHV�H�ERDV�TXHQWLQKDV«���j�YHQGHGRUD�GH�IDYD-ULFD��IDYD�
ULFD��y�IUHJXHVD�YHQKD�D�EDL[R�H�WUDJD�R�WDFKR«���j�YHQGHGRXUD�GH�
OLP}HV��OLP}HV��TXHP�TXHU�OLP}HV��9i�Oi�VmR�WUrV�GH]�WRVW}HV«���
DR�IXQLOHLUR��IXQLOHLUR�j�SRUWD��&i�HVWi�R�IXQLOHLUR«���DR�DPRODGRU�
�DPRODGRRRU�����Fi�EDL�R�DPRODGRU�������DR�IHUUR-YHOKR��IHUYHU�����Fi�
HVWi� R� IHUUR-YHOKR����� YHQGR� H� FRPSUR� YHOKDULDV�«�� H� RXWURV�� R�
JUXSR� FpQLFR� FRQWLQXD� D� UHOHPEUDU� RXWURV� WHPSRV� H� SRU� HVWUDQKR�
TXH�SDUHoD��WHPRV�YLVWR�OiJULPDV�GH�VDXGDGH�D�FRUUHU�SHOR�URVWR�GH�
DOJXPDV�SHVVRDV� Mi�GH�EDVWDQWH� LGDGH�� DV�TXDLV� JDQKDYDP�D�YLGD�
QHVVDV�WDUHIDV� 
 
 
 
 
 
 

3UHJ}HV�GD�FLGDGH 

 PÁGINA 15 

([SRVLomR�³&RUWLoD�QR�$PELHQWH´ 
 
1R� kPELWR� GR� $QR� 1DFLRQDO� GD� &RODERUDomR� –� ³&RUWLoD� QR�
$PELHQWH´� UHDOL]DPRV� XP� WUDEDOKR� FRP� FRUWLoD� SDUD� H[SRVLomR�
LQVHULGR�QR�PrV�GR�LGRVR� 
'XUDQWH� GRLV�PHVHV� HVWLYHPRV� D� SUHSDUDU� D� DWLYLGDGH� GD�PHOKRU�
PDQHLUD�� (QWUH� FRUWDU� UROKDV�� ID]HU� RV� PROGHV� GR� ORJyWLSR� GD�
LQVWLWXLomR��FRODU�DV�UROKDV��HWF�IRL�XP�WUDEDOKR�iUGXR�H�GHPRUDGR�
PDV� TXH� YDOHX� D� SHQD�� )RUDP�PXLWDV� KRUDV� GH� WUDEDOKR� FRP� RV�
XWHQWHV� 
2V�QRVVRV�XWHQWHV�GH�FHQWUR�GH�GLD�H�XWHQWHV�GH�FHQWUR�GH�FRQYLYLR�
HPSHQKDUDP-VH�FRP�PXLWR�DJUDGR� 

 

1HX]D�&RHOKR 



PÁGINA 14 

*DYHWD�GH�+LVWyULDV 
1RPH� TXH�
DWULEXtPRV� DR�
SULPHLUR� OLYUR�
HGLWDGR� SHOD�
$53,/)��QR�GLD����
GH� $EULO� RQGH�
WLYHPRV�D�KRQUD�GH�
UHFHEHU�D�'UD��$QD�
&ODXGLD� 5LEHLUR� GD�
&kPDUD� 0XQLFLSDO�
GH� $OPDGD� H� R�
3UHVLGHQWH�GD�-XQWD�
GH� )UHJXHVLD�
/DUDQMHLUR� )HLMy�
3URIHVVRU� /XLV�
3DOPD��e�XP�SURMHWR�GH�UHFROKD�GH�+LVWyULDV�GH�9LGD�GRV�FOLHQWHV�
TXH�IUHTXHQWDP�D�DVVRFLDomR� 
1HVWD� HGLomR� SDUWLFLSDUDP� ��� FOLHQWHV�� TXH� DR� ILP� GH� �� PHVVHV�
PXLWD�FRLVD�VH�SDVVRX��XQV�LQIHOL]PHQWH��IRUDP�SDUD�/DU�H�WDPEpP�
KRXYH�TXHP�IDOHFHX��0DV�R�PDLV�LPSRUWDQWH�p�WHU�ILFDGR�R�UHJLVWR� 
&RPR�UHIHUL�9HOKLFH�p�9LGD� 
7RGDV�DV�SHVVRDV�WrP�XP�SDSHO�QD�FRPXQLGDGH� 
$� YLGD� p� XP� JUDQGH� HYHQWR�� HP� TXH� RFRUUHP� XPDV� VLWXDo}HV�
HQJUDoDGDV��RXWUDV�WULVWHV� 
$� YLGD� p� ~QLFD��1mR� VH� UHSHWH�� WHP�PXLWDV� KLVWyULDV��PRPHQWRV��
SHVVRDV�� OXJDUHV�� FRQTXLVWDV�� GHVLOXV}HV�� FDPLQKRV�� VRQKRV� H� WHP�
SULQFLSDOPHQWH�UHFRUGDo}HV� 
(VWH�GLD�IRL�XP�PRPHQWR�HVSHFLDO�SDUD�WRGRV� 
1R�DQR������WHPRV�HVSHUDQoD�GH�ID]HU�PDLV� 
 

 

 
+HQULTXHWD��3UHFDWDGR 

2� JUXSR� GRV� SUHJRHLURV� WHP� VLGR� UHTXLVLWDGR� SRU� YiULDV�
LQVWLWXLo}HV��ID]HQGR�DV�GHOtFLDV�GH�TXHP�RV�Yr� 
2�DQR�GH������ WHP�VLGR� IpUWLO� FRP�D� UiEXOD�3UHJ}HV�GD�&LGDGH��
RQGH�HQWUH�RV�SUHJ}HV�VH�GLVFXWHP�DV�YLGDV�GH�FDGD�XP�� 
2V�SUHJ}HV�VHPSUH�IRUDP�GR�DJUDGR�GD�SRSXODomR��$Wp�j�GpFDGD�
GH����DLQGD�VH�HQFRQWUDYDP�EDVWDQWHV�SUHJRHLURV��GHSRLV�FDLX�HP�
GHVXVR�� +RMH� SUDWLFDPHQWH� Vy� VH� HQFRQWUD� R� FDXWHOHLUR� H� R�
YHQGHGRU�GH�FDVWDQKDV��TXH�DLQGD�ID]HP�XP�SUHJmR�DSHODWLYR� 
2�QRVVR�JUXSR�FpQLFR�SDUD�HQWUHWHU�DV�SHVVRDV�YDL�UHOHPEUDQGR�RV�
SUHJ}HV�GH�RXWURUD� 
 

PÁGINA  3 

2OKR�VHPSUH�YLYR 



PÁGINA 4 

(VFDSDGLQKD�GH�YHUmR 
 
0DLV�XPD�YH]�HVFDSiPRV�SRU�HVVDV�OLQGDV�WHUUDV�GH�3RUWXJDO��
(UDPRV����DOPDV�DOHJUHV�H�FRP�IRPH�GH�DYHQWXUD� 
'HSRLV�GR�DWUDVR�GR�WUDQVSRUWH��VDtPRV�GD�$53,/)�SHODV����KRUDV�
GD� PDQKm� GR� GLD� ��� GH� MXQKR� FRP� GHVWLQR� DR� $OHQWHMR�� SDUD� D�
OLQGD�YLOD�GH�&DVWHOR�GH�9LGH��D�6LQWUD�GR�$OHQWHMR��RQGH�SRLVDPRV�
GXUDQWH�FLQFR�GLDV�FRP�SHQVmR�FRPSOHWD� 
,QGHSHQGHQWHPHQWH�GH�VDLUPRV�DWUDVDGRV��D�DOHJULD�HUD�LPHQVD��2V�
YHUDQHDQWHV�GRV����DRV����DQRV��QmR�VH�FDQVDYDP�GH�GL]HU�DV�VXDV�
JUDoDV� H� HQYLDU� DOJXQV� SLURSRV� DRV�PDLV� FKHJDGRV�� (P� VXPD�� R�
FRQWHQWDPHQWR�HUD�JHUDO�� 
&RPR�VHPSUH�SDUiPRV� D�PHLR�GR� FDPLQKR�SDUD� FRPHU�TXDOTXHU�
FRLVD��WRPDU�XP�FDIH]LQKR�H�YHUWHU�iJXDV� 
&KHJiPRV� DR� QRVVR� GHVWLQR� SHODV� ��� KRUDV�� &RPR� D� IRPH� Mi� VH�
ID]LD�VHQWLU��IRPRV�GLUHLWRV�j�VDOD�GH�UHIHLo}HV�GR�KRWHO�ÏQL[��RQGH�
QRV�EDQTXHWHDPRV�FRP�XP�EHOR�PDQMDU�DR�JRVWR�GH�WRGRV�� 
'HSRLV�GR�UHSDVWR�GLVWULEXtUDP-VH�RV�DSRVHQWRV��RQGH�FDGD�XP�VH�
DSUHVVRX�D�OHYDU�RV�VHXV�SHUWHQFHV�SDUD�R�TXDUWR��VHPSUH�GH�IRUPD�
FLYLOL]DGD�� 
8P�JUXSR�FRP�PDLV�GLILFXOGDGHV�ILFRX�QR�TXDUWR�D�GHVFDQVDU�GD�
YLDJHP�� SRLV� DV� LGDGHV� Mi� SHVDYDP�� *UDQGH� SDUWH� GR� JUXSR� IRL�
YLVLWDU� D� YLOD� GH� &DVWHOR� GH� 9LGH� DWp� Ki� KRUD� GR� MDQWDU�� 8QV�
UHOHPEUDUDP�D�YLOD��RXWURV�YLVLWDUDP-QD�SHOD�SULPHLUD�YH]��ILFDQGR�
HVWHV�DGPLUDGRV�FRP�D�VXD�EHOH]D�H�FRP�D�VXD�KLVWyULD� 
'HSRLV� GR� MDQWDU� H� GR� WUDGLFLRQDO� FDIH]LQKR�� VHJXLUDP-VH� XQV�
PRPHQWRV� GH� GLYHUWLPHQWR�� R� MRJR� GD� VXHFD� H� R� MRJR� GH�
PDWUDTXLOKRV��$OJXQV�YLFLDGRV�IRUDP�YHU�DV�WHOHQRYHODV� 
2�SULPHLUR�GLD�FRPSOHWRX-VH�FRP�XPD�ERD�H�GHVFDQVDGD�QRLWH�GH�
VRQR� 

 PÁGINA 13 

$OPDGD�3RUWDV�$EHUWDV 

$OPDGD�HVWHYH�GH�3RUWDV�DEHUWDV��VH[WD-IHLUD�GLD���GH�MXOKR��HQWUH�
DV������K�H�DV���K����MXQWR�DR�0HUFDGD�0XQLFLSDO�GH�$OPDGD� 
$� HQWUDGD� IRL� OLYUH� H� D� LGHLD� p� HVWLPXODU� R� FRPpUFLR� WUDGLFLRQDO�
DWUDYpV� GD� GLQDPL]DomR� GR�0HUFDGR� H� GD�5XD� GH�2OLYHQoD�� FRP�
JDVWURQRPLD��PRGD��DQLPDomR�GH�UXD�H�PXLWD�P~VLFD� 
$� $53,/)� HVWHYH� SUHVHQWH� FRP� R� GHVILOH� GH� &DEHoXGRV� H� R�
SURMHWR�GH�LQFOXVmR�VRFLDO�DWUDYpV�GD�SHUFXVVmR�3RUEDWXND�$OPDGD� 
 

+HQULTXHWD�3UHFDWDGR 



PÁGINA 12 

+HQULTXHWD�3UHFDWDGR 

$OPDGD�VRPRV�QyV 

(VWHYH� SDWHQWH�
QR� 0HUFDGR� GDV�
7RUFDWDV�� HQWUH�
RV� GLDV� ��� D� ���
GH� 2XWXEUR�� GH�
TXLQWD-IHLUD� D�
ViEDGR�� D�
LQLFLDWLYD� GD�
5HGH� VRFLDO�
³$OPDGD� 6RPRV�
1yV´�� FRP� R�
REMHWLYR� GH�
SURPRYHU��
SDUWLOKDU�
H[SHULrQFLDV��
DSRLDU� H� GDU� D�
FRQKHFHU� R� WUDEDOKR� VRFLDO� GHVHQYROYLGR� QR� FRQFHOKR� SHODV�
HQWLGDGHV�VRFLDLV��VRFLRHGXFDWLYDV�H�GH�VROLGDULHGDGH�VRFLDO� 
$�PRVWUD�FRQWRX�FRP����SDUFHLURV�GD�5HGH�6RFLDO�GH�$OPDGD� 
$�$53,/)�HVWHYH�SUHVHQWH�QHVWH�HYHQWR�RQGH�PRVWURX�R�WUDEDOKR�
UHDOL]DGR�j�SRSXODomR�TXH�QRV�YLVLWRX� 
2� SURJUDPD� LQFOXLX� XPD� PRVWUD� GH� DWLYLGDGHV� FRPR� D� P~VLFD��
GDQoD�� FXOLQiULD�–� VKRZFRRNLQJ��ZRUNVKRSV� H� XPD� H[SRVLomR� GH�
WUDEDOKRV� UHDOL]DGRV� SHORV� �DV�� XWHQWHV� GDV� ,366� GR� FRQFHOKR� GH�
$OPDGD�QR�kPELWR�GR�$QR�1DFLRQDO�GD�&RODERUDomR�–�³&RUWLoD�QR�
$PELHQWH´� H� XPD� H[SRVLomR� GD� DUWLVWD� SOiVWLFD� 0DULD� 6HUX\D�
³9HOKDV�%RQLWRQDV´� 
8P� EHP� KDMD� D� WRGRV� RV� TXH� SDUWLFLSDUDP�� SHOD� FRRSHUDomR� H�
WUDEDOKR�HP�HTXLSD��SHOD�RUJDQL]DomR�GHVWH�HYHQWR� 

 PÁGINA 5 

  
 

1RV� GLDV� VHJXLQWHV� IL]HUDP-VH� SDVVHLRV� H� YiULDV� YLVLWDV�� WDQWR� GH�
PDQKm�FRPR�GH�WDUGH� 
9LVLWiPRV�D�OLQGD�YLOD�GH�0DUYmR�H�R�PXVHX�0XQLFLSDO�ORFDOL]DGR�
QD� LJUHMD�GH�6DQWD�0DULD�� R� FDVWHOR� FRP�D� VXD� DOWtVVLPD� WRUUH�GH�
PHQDJHP�� GH� RQGH� R� HVFULWRU� -RVp� 6DUDPDJR� FRPHQWRX�� ³GDTXL�
DYLVWD-VH�WRGD�D�WHUUD´�� 
$QWHV� GH� FKHJDUPRV� DR� KRWHO� SDUD� R� DOPRoR�� DLQGD� YLVLWiPRV� D�
OLQGtVVLPD�WHUUD��3RUWDJHP�H�R�VHX�ULR�6HYHU�� 
9LVLWiPRV� D� FLGDGH� GH� 3RUWDOHJUH�� R� VHX� FDVWHOR� H� R� PXVHX� GD�
0DQXIDWXUD�GH�7DSHoDULDV��TXH�GHSRLV�GH�PHLD�KRUD�GH�DYDULD�QR�
FRPSXWDGRU�� Oi� QRV� H[SOLFDUDP� D� KLVWyULD� GRV� ERUGDGRV� GH�
3RUWDOHJUH�� 
'H�YROWD�SDUD�R�KRWHO�DLQGD�YLVLWiPRV�D�FDSHOD�GH�QRVVD�6HQKRUD�
GD�3HQKD� 
)RL�ERQLWR�YHU�R�JUDQGH�ODJR��$OTXHYD��TXH�PHVPR�QmR�FKRYHQGR�
WHP� iJXD� SDUD� PDLV� GH� GH]� DQRV�� 1HVVDV� OtPSLGDV� iJXDV�
QDYHJiPRV� HP� WUrV� HPEDUFDo}HV� GXUDQWH� ��� PLQXWRV�� PDV� Vy�
GHSRLV�GH�D�FKXYD�ID]HU�XP�LQWHUUHJQR�SDUD�R�QRVVR�SDVVHLR�� 
1HVWH� GLD� R� DOPRoR� IRL� QXP� UHVWDXUDQWH� FRP� FRPLGD� WtSLFD�
DOHQWHMDQD��RQGH�QmR�IDOWDUDP�DV�VDERURVDV�PLJDV�FRP�HQWUHFRVWR�� 
$�VHPDQD�SDVVRX-VH�UiSLGD�H�QD�QRLWH�GD�GHVSHGLGD��R�QRVVR�JUXSR�
PXVLFDO�DQLPRX�R�VHUmR��HVSDOKDQGR�D�ERD�GLVSRVLomR�HQWUH�WRGRV� 
)RL�XPD�HVFDSDGLQKD�GH�FLQFR�GLDV�H�GR�DJUDGR�GH�WRGRV� 
4XDQGR� FKHJiPRV� j� $VVRFLDomR�� Mi� HVWDYDP� FRP� YRQWDGH� GH�
YROWDU�SDUD�R�PHVPR�VtWLR� 
 
 

 
 
 

2�SUHVLGHQWH��GD��GLUHomR 



PÁGINA 6 

+RUWD�ELROyJLFD 

 
$SyV� GHFLVmR� GD�'LUHomR� H� DXWRUL]DomR� GD�&kPDUD�0XQLFLSDO�� D�
$VVRFLDomR� FULRX� XPD� KRUWD� ELROyJLFD�� QR� GHVFDPSDGR� H[LVWHQWH�
QR�HVSDoR�FRQWtJXR�jV�QRVVDV�LQVWDODo}HV� 
2� VHQKRU� -RmR� &DQGHLDV� R� SULPHLUR� KRUWHOmR� GD� QRVVD� KRUWD��
SUHSDURX� R� WHUUHQR� H� SODQWRX� WRPDWHV�� FRXYHV-JDOHJDV�� SLPHQWRV��
PDODJXHWDV�H�IORUHV��2�QRVVR�IXQFLRQiULR�0DQHO�HVWDYD�LQFXPELGR�
GH�UHJDU�D�KRUWD� 
2V�QRVVRV�XWHQWHV�GR� UHIHLWyULR� WrP-VH� VDFLDGR�FRP�R�EHOR�FDOGR�
YHUGH� H� DV� VDODGDV� GH� WRPDWH� TXH� DV� QRVVDV� FR]LQKHLUDV� WrP�
FRQIHFLRQDGR�SDUD�DFRPSDQKDU�DV�UHIHLo}HV� 
1HVWH�PRPHQWR�WHPRV�XP�QRYR�KRUWHOmR��R�VHQKRU�/XFDV��TXH�QRV�
SODQWRX�DV�FRXYHV�SDUD�R�QDWDO��DV�QDELoDV�SDUD�DV�VRSDV��DV�HUYDV�
DURPiWLFDV��DV�IDYDV�H�RV�DOKRV�� 
,VWR�SURPHWH� 
2V�QRVVRV�DVVRFLDGRV�WrP�YLVLWDGR�D�
KRUWD�H�PXLWRV�WrP�PDWDGR�VDXGDGHV�
GR�WHPSR�HP�TXH�FXOWLYDYDP��3HQD�p�
D�LGDGH�QmR�SHUGRDU� 
$�FRPXQLGDGH�UHVLGHQWH�QD�SHULIHULD�
GD� KRUWD� ELROyJLFD�� Mi� QRV� GHX� RV�
SDUDEpQV� SHOR� HPEHOH]DPHQWR� H�
DSURYHLWDPHQWR� GR� ORFDO� FRP� DV�
VHPHQWHLUDV� 
9DOH� D� SHQD� DSURYHLWDU� DV� ERDV�
LGHLDV� 
 

 

O presidente da direção 

 PÁGINA 11 

3URMHWR�³7HOHYLVmR�DR�YLYR´ 
(VWH�SURMHWR� VXUJLX�SRUTXH�DFKDPRV� LPSRUWDQWH�SHUFHEHU�FRPR�p�
TXH�RV�LGRVRV�VH�VHQWHP�LQVWLWXLFLRQDOL]DGRV��$�WpFQLFD�UHDOL]RX�R�
³SURJUDPD�WHOHYLVmR�DR�YLYR´�FRP�GLIHUHQWHV�XWHQWHV�� 
$R�ORQJR�GD�HQWUHYLVWD�IRL�QRWyULR�TXH��QHQKXP�GRV�QRVVRV�LGRVRV�
SHQVDUDP�DOJXP�GLD�YLU�SDUD�XP�FHQWUR�GH�GLD��0XLWR�GRV�XWHQWHV�
DILUPDUDP�� ³FRPHoDPRV� D� IUHTXHQWDU� R� FHQWUR� GH� GLD� SDUD� QmR�
HVWDU�VR]LQKRV�HP�FDVD��IRUDP�RV�PHXV�ILOKRV�TXH�PH�SXVHUDP�Fi´� 
1RWRX-VH�TXH�RV�XWHQWHV�HVWmR�FRQWHQWHV�FRP�DV�DWLYLGDGHV�TXH�VH�
ID]HP�GLDULDPHQWH�WDQWR�GH�PDQKm�FRRP�GH�WDUGH��DVVLP�FRPR�DV�
DWLYLGDGHV� QR� H[WHULRU��$OJXQV� XWHQWHV� GLVVHUDP�� ³SRGHPRV� ID]HU�
DLQGD�PDLV�SDVVHLRV�SRUTXH�VmR�PXLWR�ERQV´� 
&RPR� QXQFD� p� WDUGH� SDUD� VRQKDU�� RV� QRVVRV� LGRVRV� DLQGD� WHP�
DOJXQV�VRQKRV��JRVWDYDP�GH�DQGDU�GH�DYLmR��JRVWDYDP�GH�ID]HU�R�
EHP�GH�TXHP�SUHFLVD�H�TXHULDP�SD]�QR�PXQGR� 
)RL�XP�VXFHVVR�HVWH�SURJUDPD�H�WLYHPRV�PXLWDV�DXGLrQFLDV� 

 1HX]D�&RHOKR 



PÁGINA 10 

2V�QRVVRV�SDVVHLRV 
(VWH�DQR�UHDOL]DPRV�YiULRV�SDVVHLRV�FRPR�Mi�p�KDELWXDO� 
&RPHoDPRV� R� DQR� HP� JUDQGH�� )RPRV� DR� SDUTXH� 6HVLPEUD� �QD�
0Dom��H�IL]HPRV�XP�SLTXHQLTXH�H�FRPHPRV�D�ERD�VDUGLQKD�DVVDGD�
FRP�SmR]LQKR���$L�TXH�ERP�TXH�HVWDYD�� 
)RPRV� j� SUDLD� GH� 9LHLUD� GH� /HLULD� UHFRUGDU� D� QDWXUH]D��
$OPRoDPPRV�QXP�EHOR�UHVWDXUDQWH�H�SDVVHDPRV�j�EHLUD-PDU� 
1R�VLWLR�QD�1D]DUp�GHVIUXWDPRV�GD�OLQGD�SDLVDJHP� 
(VWLYHPRV�QR�5HGRQGR�RQGH�YLPRV�UXDV�IORULGDV���2�FDORU�QmR�QRV�
GHL[RX� GH� DSURYHLWDU� R� JUDQGH� GLD� TXH� D� QRVVD� DVVRFLDomR� QRV�
SURSRUFLRQRX� 
'XUDQWH� R� DQR� DLQGD� WLYHPRV� WHPSR� GH� SDUDU� QR� 6DPRXFR� RQGH�
FRPHPRV�XPD�EHOD�JUHOKDGD�IHLWD�SHORV�QRVVRV�DVVDGRUHV���)RL�XP�
GLD�H[SOrQGLGR�D�YHU�D�YLVWD�GD�RXWUD�PDUJHP�� 

1HX]D�&RHOKR 

 PÁGINA 7 

$53,781$ 
2� JUXSR� PXVLFDO�
FULDGR� QD�
$VVRFLDomR� j�
VHPHOKDQoD� GH�
XPD� W~QLFD�
DFDGpPLFD� H�
FRPSRVWR� SRU� ���
HOHPHQWRV�� WHP�
GHPRQVWUDGR� TXH�
D� IRUoD� GH�
YRQWDGH� SRGH�
PDLV�TXH�WXGR�� 
2V�HOHPHQWRV�UDUDPHQWH�IDOWDP�DRV�HQVDLRV�H�XPD�YH]�SRU�VHPDQD�
QR�PtQLPR�Oi�HVWmR�HOHV�D�WHQWDU�DUUXPDU�DV�P~VLFDV�H�DV�OHWUDV�QRV�
OXJDUHV�GHYLGRV�� 
4XHP�JRVWD�QmR�IDOWD� 
2� HQVDLDGRU� H� UHVSRQViYHO� SHOR� JUXSR� FRVWXPD� GL]HU�� YDPRV�
EULQFDU��PDV�YDPRV�EULQFDU�D�VpULR��6H� IL]HUPRV�R�VHUYLoR�EHP�j�
SULPHLUD��HVFXVDPRV�GH�ID]HU�D�VHJXQGD�YH]� 
(P�WRGRV�RV�JUXSRV�H[LVWH�GLVFLSOLQD�H�QHVWH�JUXSR��$53,781$��
D� GLVFLSOLQD� H� R� UHVSHLWR� SHOD� YLGD� GH� FDGD� XP� HVWi� VHPSUH�
SUHVHQWH� 
6H�Ki�QHFHVVLGDGH�GH�FRQWDU�XPD�KLVWyULD�RX�XPD�DQHGRWD��FRQWD-
VH�� 
2�DPELHQWH�QR�JUXSR�p�GH�DOHJULD�H�QmR�GH�WULVWH]D� 
4XDQGR�R�JUXSR�DWXD��WUDQVPLWH�D�TXHP�RV�RXYH�D�VXD�DOHJULD��H�p�
DVVLP�TXH�GHYH�GH�VHU� 
2V�JUXSRV�GHYHP�PRVWUDU�DOHJULD�H�FRQWDJLDU�TXHP�RV�RXYH�FRP�D�
PHVPD� 
 

2OKR�VHPSUH�YLYR 



PÁGINA 8 

(QWHUUR�GR�%DFDOKDX 
&RPR�p� WUDGLomR�GHVWD�$VVRFLDomR� D�'LUHomR�Gi� FRQWLQXLGDGH� DR�
TXH� DSUHQGHPRV� HP� SHTXHQRV� H� WRGRV� RV� DQRV� UHDOL]DPRV� QD�
TXDUWD-IHLUD�GH� FLQ]DV� H� QR� ViEDGR� VHJXLQWH�� D� ViWLUD� ³(QWHUUR�GR�
EDFDOKDX´��TXH�FRQVLVWH�HP�ID]HU�FUtWLFDV�DR�TXH�VH�SDVVRX�QR�DQR�
WUDQVDWR�H�DWp�DR�PRPHQWR�GD�DWLYLGDGH�� 
2V� HOHPHQWRV� TXH� ID]HP� SDUWH� GR� GHVILOH� YmR� OHQGR� R� WH[WR� DRV�
WUDQVHXQWHV��VHPSUH�HP�WRP�MRFRVR�� 
3RU�VXD�YH]�TXHP�DVVLVWH�D�HVWD�UiEXOD�WHDWUDO�HP�PRYLPHQWR��DFKD
-OKH� WDQWD� JUDoD�� TXH� DV� IRWRV� TXH� WLUDP� FRUUHP� RV� FLQFR�
FRQWLQHQWHV�� 
(VWH�DQR�R�WHPD�IRL��³$V�&DUSLGHLUDV�GR�7HPSR´�� 
2V�SDUWLFLSDQWHV�YHVWLUDP�EDWLQDV�DWp�DRV�SpV�FRP�YpXV�D�FREULUHP�
D�FDEHoD�H�R�URVWR�H�XVDUDP�FKDSpXV�GH�SDOKD�FRP�YiULRV�HQIHLWHV� 
2V� YiULRV� DGHUHoRV� D� FRQGL]HU� FRP� RV� WHPDV� GHUDP� XP� EULOKR�
HVSHFLDO�DR�GHVILOH�� 
'HVGH�DV�EDWDV�GR�KRVSLWDO��VHULQJDV�JLJDQWHV��GRHQWHV�HP�FDGHLUDV�
GH�URGDV�H�D�Sp�FRP�WXERV�H�JDUUDIDV�D�LPLWDUHP�VRUR�ILVLROyJLFR��
DSLWRV� GH� IXWHERO� JLJDQWHV�� OLYURV� HVFRODUHV� HQRUPHV� H� WHOHIRQHV�
JUDQGtVVLPRV�� VDWLUL]DUDP� DV� PDLV� GLYHUVDV� iUHDV� WmR� FULWLFDGDV�
SHOR�SRYR�H�SHORV�SUySULRV�SROtWLFRV�� 
 

 PÁGINA  9 

 

2V� QRVVRV� DVVRFLDGRV�� IXQFLRQiULRV� H� GLUHWRUHV� IRUDP� RV�
UHVSRQViYHLV�SHOD�HVFULWD�H�IHLWXUD�GH�WRGR�R�HTXLSDPHQWR��R�TXDO�
VH�LQLFLRX�D�ID]HU�HP������ 
$RV� FHUFD� GH� ��� HOHPHQWRV� IDUGDGRV� D� ULJRU�� MXQWDUDP-VH� RV� ���
HOHPHQWRV� GR� JUXSR� GH� SHUFXVVmR� 3RUEDWXND�� FRP� R� TXDO� WHPRV�
SDUFHULD��H�TXH�GHUDP�PDLV�EULOKR�DR�HYHQWR��2�JUXSR�LD�HYROXLQGR�
VHPSUH�HP�PRYLPHQWR�� GHL[DQGR�RV� WUDQVHXQWHV� UHQGLGRV�DR�TXH�
YLDP�� 
$�MXQWD�GH�IUHJXHVLD�FRPR�QRVVD�SDUFHLUD�HVWHYH�SUHVHQWH�GHVGH�R�
LQtFLR�DWp�DR�ILP�GD�DWLYLGDGH�� 
)RL�ERQLWR�GH�VH�YHU� 

2OKR�VHPSUH�YLYR 


